
Bethel Local Development CorporationBethel Local Development CorporationBethel Local Development CorporationBethel Local Development Corporation    
PO Box 300, White Lake, NY  12786     845-583-4350 x11 , 845-583-4710 Fax 

 

2010 Assessment of the Effectiveness of Internal Controls 

 

The Board of Directors of the BLDC has reviewed the BLDC’s internal control of financial 

reporting as a basis for this statement regarding their effectiveness. 

• The accounts of the BLDC are managed and controlled by the accounting staff of the Town 

of Bethel on behalf of the BLDC. 

• The accounting controls used are similar to those used by the town except that expenditures 

are authorized by the BLDC Chairman rather than the members of the Town Board. 

• The accounts are periodically reviewed by the BLDC Manager in the preparation of financial 

reports for the BLDC Board of Directors. 

On the basis of this review the Board of Directors deems the current Internal Controls adequate 

to ensure the ability to initiate, authorize, record, process and report financial data reliably in 

accordance with generally accepted accounting principles such that there is more than a remote 

likelihood that a misstatement of the of the BLDC’s financial condition that is more than 

inconsequential will be prevented or detected by the BLDC’s internal controls. 

 

Approved by the BLDC Board at its meeting on April 28, 2011. 


