Authorities Budget Office
Policy Guidance

No. 10-01 Date Issued: March 1, 2010

Supersedes: New

Subject: Acknowledgement of Fiduciary Duty
Statutory Citation: Public Authorities Law Section 2824(1)(h)

Provisions: Section 6(i) of Public Authorities Law, as amended by Chapter 506 of the
Laws of 2009 (“The 2009 Public Authorities Reform Act” or “PARA"), requires the
Authorities Budget Office (ABO) to “develop and issue” a written acknowledgement that all
board members must execute as part of their duties and responsibilities under Section
2824 of Public Authorities Law. By signing this acknowledgement a board member is
stating “that he or she understands his or her role and fiduciary responsibilities” as well as

his or her “duty of loyalty and care to the organization and commitment to the authority's
mission and the public interest.”

Pursuant to PARA, every board member of a Public Authority is required to sign an
acknowledgement of fiduciary duty at the time he or she takes the oath of office. The
effectiveness of the acknowledgement will be deemed applicable throughout the duration
of such board member's term and/or for as long as such director continues to serve in
such capacity. Board members appointed to their positions prior to the effectiveness of
PARA and the implementation of this new requirement are required to execute an
acknowledgement by May 1, 2010.

Authorities Budget Office Policy Guidance: The primary responsibility of a board
member is to understand the mission and public purpose of the Authority and to act in the
best interests of the Authority, its mission, and the public. The intent of this written
acknowledgement is to re-affirm the importance of this duty to board members.

The ABO is directing all state and local public authorities to use the attached
acknowledgement form to satisfy this statutory requirement. Public authorities are to
maintain signed copies of the acknowledgement throughout the official term of each active
board member. - State and local authorities will also be expected to certify as part of the
Annual Report submission that these statements were executed in accordance with
Section 2824 of Public Authorities Law. The failure to execute this acknowledgment will
be considered a failure to comply with the requirements of Public Authorities Law. The
failure to act in accordance with the principles stated in this acknowledgment can be

considered a breach of fiduciary duty and could result in a recommendation that the board
member be sanctioned.

. A board member is to sign a new acknowledgement document at the start of each new
term to which the board member is appointed. ‘
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Acknowledgement of Tid' Duties and Responsibilities

As a member of the Authority's board of directors, | understand that | have a fiduciary obligation to perform my
duties and responsibilities to the best of my abilities, in good faith and with proper diligence and care,
consistent with the enabling statute, mission, and by-laws of the Authority and the laws of New York State.
The requirements set forth in this acknowledgement are based on the provisions of New York State law,

including but not limited to the Public Authorities Reform Act of 2009, Public Officers Law, and General
Municipal Law. As a member of the board of directors: :

Mission Statement

I have read and understand the mission of the Authority; and the mission is designed to achieve a public

purpose on behalf of the State of New York. | further understand that my fiduciary duty to this Authority is
derived from and governed by its mission.

| agree that | have an obligation to become knowledgeable about the mission, purpose, functions,
responsibilities, and statutory duties of the Authority and, when | believe it necessary, to make reasonable
inquiry of management and others with knowledge and expertise so as to inform my decisions.

Deliberation

| understand that my obligation is to act in the best interests of the Authority and the People of the State of
New York whom the Authority serves.

I agree that | will exercise independent judgment on all matters before the board.

| understand that any interested party may comment on any matter or proposed resolution that comes
before the board of directors consistent with the laws governing procurement policy and practice, be it the
general public, an affected party, a party potentially impacted by such matter or an elected or appointed
public official. However, | understand that the ultimate decision is mine and will be consistent with the
mission of the Authority and my fiduciary duties as a member of the Authority’s board of directors.

| will participate in training sessions, attend board and committee meetings, and engage fully in the board’s
and committee’s decision-making process.

Confidentiality

| agree that | will not divulge confidential discussions and confidential matters that come before the board
for consideration or action.

. Conflict of Interest

| agree to disclose to the board any conflicts, or the appearance of a conflict, of a personal, financial,

_ ethical, or professional nature that could inhibit me from performing my duties in good faith and with due

diligence and care.
| do not have any interest, financial or otherwise, direct or indirect, or engage in any business or transaction

or professional activity or incur any obligation of any nature, which is in substantial conflict with the proper
discharge of my duties in the public interest.

Signature:

Print Name:
Authority Name:
Date:




As a member of the Authority’s board of directars, | understand that [ have a fiduciary obligation to:petform my
duties and responsibilities to the best of my abilities, in good faith -and - with proper diligence ‘and care,
consistent with the enabling statute, ‘mission; and by:laws of the Authority and the laws. of New York State,
The requirements set forth in this acknowledgement are based onthe provisions of New York State’ law,
including but not limited to the Public Authorities  Reform Act of 2009, Public Officers Law, and General
Municipal Law. Asa member of the hoard of directors:

L

.

Mission Statement

I have read and understand the mission of the Authority; and‘the miﬁusibn,is;dqsignqd to-achieve a public
purpose on bebalf of the. State of New York. | further understand that my fiduciary-duty to this Authority is
derived from-and governed by its. mission. :

| agree that | have an obligation to tiecome km:WIedgéiame about the' mission, purpose, functions;
responsibilities, and statutory duties of the Authority and, when | bslieve it necessary, to make reasonable
inquiry of management and others with knowledge and expertise so as to inform my-decisions,

. Deliberation

I understand that my obligation is fo act in the best interests of the_Au!hori{yand the People of the Stale of
New York whom the Authority serves. i

| agree that | will exercise independent judgment on all matters before the board.

| understand that any interested parly may comment on any ‘matter or -proposed- resolution 1hat comes
before the board of directors cansistent with the laws goveming procurement policy and practice, be it the
general public, an affected parly, a parly potentially impacted by such matter or an elected-or appointed
public official. However, | understand that the ultimate decision is mine and will be consistent with the
mission of the Authority and my fiduciary duties as a member of the Authority's-board of directors.

I will participate in training sessions, attend board and committeemeetihgs, and engage fully in the board's
and committee’s decision-making process. ’

Confidentiality

| agree that | will fiot divulge confidential discussions and confidential matters that come before the board
for consideration or action, ’ '

. Conflict-of Interest

| agree to disclose to the board any conflicts, or the appearance of a ‘conflict, of a personal, financial,
ethical, or professional nature that could inhibit me from_performing my duties in good faith .and with- due
diligence and care, : ; : .

I do not have any interest, financial or otherwise, direct or indirect, or engage -:in,any business or{ransaction
or professianal activity or incur any obligation of gny nature, which is in substantial conflict with the proper

discharge of my duties in the public interest.

Signature: /’//
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Print Name: ﬂd 1{1'1 ef '5‘7[00"!_/}
Authority Name: .{’bZ’ﬂCH

Date: 2/l /I .




Acknowledgement of Q’ufuczag: Duties and Womﬁﬁtws

As a member of the Authority's board of directors, | understand that | have:a fiduciary obligation t6 perform my-
duties and responsibilities. to the best of my abilities, in good faith. and. with. proper. diligence ‘and care,
consistent with the enabling statute, mission, and. by-laws of the Authority and ‘the Jaws of New York State.
The requirements set forth in this acknowledgement are based on.the provisions of New York-State law,
including but not limited to the Public Authorities Reform Act .of 2009; Public Officers Law, ‘and General
Municipal Law. Asa member of the board of directors: o :

l. Mission Statement )

| have read and understand-the mission of the Authority; and the mission is de's'i'gneid'toa,t;hi_eve' a public
purpose on.behalf of the State of New York.. | further understand that my fiduciary: duty to this Authority is
derived from and'governed by its' mission. T ‘ i

‘I 'agree that | have an obligation to become knowledgeable about the mi,s':"sién:. purpose, vfujnctions‘,
responsibilities, and statutory duties of the Authority and, when | believe it necessary, o make reasonable
inquiry of management and others with knowledge and expertise so as to:inform my. decisions:

ll. Deliberation

1 understand that my obligation is to act in the best interests of ihe Authority and the Pe‘ople of the State of
New York whom the Authority serves. ;

I agree that | will exercise independent judgment on all matters befbre‘the.,bqard., ,

I 'understand that any interested party may comment on any matter or. proposed ‘resolution that-comes
before the board of directors consistent with the laws goveming. procurement. policy and practice, be it the.
general public, an affected parly, a party. potentially impacted by such matter or an’elected or appointed
public official. However, | understand that the ultimate decision is'mine and-will be -consistent with the
mission-of the Authority and my fiduciary duties as a member of the Authority's board of directors. '

[ will participate in training sessions, attend board and committee meetings, and engage fully in the board's
and committee’s decision-making process. : .

Ill. Confidential

L agree that | will not divulge confidential discussions and confidential matters that ‘come before the board
for consideration or action. '

IV. Conflict of Interest

| agree to disclose fo the ‘board -any -conflicts, or the appearance of -a conflict, of a personal, financial,

ethical, or professional nature that could inhibit me from performing my duties in good faith. and with due
diligence and care.

or professional activity or incur any obligation of any nature, which is.in substantial‘ conflict with the proper
discharge of my duties in the public interest. :

.Signatu‘re: éﬁ';zp 7%,;% {

l.do not have any interest, financial or otherwise, direct orindirect, u_r.‘engége in'any business or fransaction

¥

Print Name: Mr. Tred Michicl
Authority Name: Bethel Locat Dcvqlopment Corporation (BLDC).

Date; Ll AL




. Acknowledgement qf Fiduciary Duties and Q{gs}mmlﬁz[' ities

As a member of the Authority's. board of dnrectors | understand that 1 have a ﬁducrary obligation to perfomT my
duties and responsibiiities to the best of my abilities, in good faith and with proper diligence and care,
coensistent with the enabling statute, mission, and by-laws of the Authority and the laws of New York State.
The requirements set forth in this acknowledgemeht are based on the provisions: 6f New York State law,

including but not limited to the Public Authorities Reform ‘Act of 2009, Public Officers Law, and General
Municipal Law. As a member of the board of directors:

I.

1l

Mission Statement

I have read and understand the mission of the Authority; and the mission is designed-to- achieve a public

purpose on behalf of the State-of New York. | further-understand:that my fiduciary duty to this Authority is
derived from and governed by its‘mission.

| agree that | have an obligation to become Kiowledgeadble dbout the rmissiofi, putposs, fiictions,
responsibilities, and statutory duties of the Authority and, when | believe it necessary, to make reasonable
inquiry of management and others with knowledge and expertise sa as to inform wy decisions.

Deliberation

| understand that my obligation is to act in the best interests of the Authority and the People ofthe State of
New York whom the Authority.serves. .

| agree that | will exercise independent judgment on all matters before the board.

I understand that any interested parly may comment on any matter -or proposed resolution that comes
before the board of directors consistent with the:laws governing procurement policy and practice, be. it the
general public, an affected party, a pariy. potentially impacted by such maiter or :an elected or appointed
public official. However, | understand that the ultimate_decision is mine and will be consistent with the

. mission of the Authority and my fiduciary duties as a member of the Authority’s board of directors.
"1 will participate in training sessions, attend board and committee meetings, and engage fully in the board’s

and committee’s decision-making process.

1Il. Confidentiality’

| agree that | will not divulge confidential discussions and confidential matters that come before the board
for consideration or-action.

1V. Conflict of Interest

| agree to disclose to the board any conflicts, or the appearance of a conflict, of a personal, financial,

ethical, or professional nature that could inhibit me from performing my duties in good faith and with due
diligence and care.

| do hot have any interest, financial or otherwise, dirett or indirect, or engage in any business or transaction

or professional activity or incur any obligation of any nature, which-is in substantial conflict with the proper
discharge of my duties in the public mterest

Signature: W L;mw,w\

Print Name: \(Ic}voc\ e ~§\ o D\S o(\
Authority Name: RLEDC
Date: 2= \W\-/0




. Mission Statement

I have read and understand the mission of the Authority; and the mission s designed to achieve a public
purpose on behalf of the State of New York. | further understand that my fiduciary duty to this Authority is
derived from and governed by its mission.

I agree that | have an obligation to become knowledgeable about the mission, purpose, functions,
responsibilities, and statutory duties of the Authority and, when | believe it necessary, to make reasonable
inquiry of management and others with knowledge and expertise so as to inform my decisions.

Il Delibera_tion ‘

| understand that my obligation is to act

in the best interests of the Authority and the People ofthe State of
New York whom the Authority serves.

on any matter or proposed resolution that comes
ctors consistent with the laws governing procurement policy and praclice, be it the
general public, an affected parly, a party potentially impacted by such matter or an elected or appointed
public official. However, 1 understand that the ultimate decision is mine and will be consistent with the
-mission of the Authority and my fiduciary duties as a member of the Authority’s board of directors.

I will participate in training sessions, attend board and committee meetings, angd éngage fully inthe board’s
and committee’s decision-making process.

1. Conﬂdentiality
| agree that | will not ¢
for consideration or act

IV. Conflict of Interest

ivulge confidentia| discussions and confidential matters that come before the board
ion,

Signature: ﬁ/ﬂ (lbre 01)7 /L).()/MC&Ziﬂgﬁ)./

Print Name: Nl Wopdnielccon
Authority Name: ALDC

Date: _OC/V- § 20 fL_!
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Acknowledgement of Fiduciary Duties and Responsibilities

As a member of the Aufhority‘s board of directors, | understand that | have a fiduciary obligation 1o perform my
duties and responsibilities to the best of my abilities, in good faith and with proper diligence and care,
consistent with the enabling statute, mission, and by-laws of the Authority and the laws of New York State.

The requirements set forth in this acknowledgement are based on the provisions of New Yok State law,
including but not limited to the Public Authorities Reform Act of 2009, Public Officers Law, and General
Municipal Law. As a member of the board of directors:

. Mission Statement

| have read and understand the mission of the Authority;
purpose on behalf of the State of New York. | further und
derived from and governed by its mission.

and the mission is designed to achieve a public
erstand that my fiduciary duty to this Authority is

1. Deliberaﬁon

| understand that my obligation is to act in the be

st interests of the Authority and the People ofthe State of
New York whom the Authority serves.

I agree that | will exercise independent judgment on ali matters before the board.

general public, an affected party, a party potentially impacted by such matter o :
public official. However, | understand that the ultim

mission of the Authority and my fiduciary duties as a member of the Authority’

I will participate in training sessions, attend board and committee mes
and committee’s decision-making process.

111 Confidentiality

| agree that | will not divulge confidential discussions and con
for consideration or action,

IV. Conflict of Interest

tings, and engage fully inthe board's

fidential matters that come before the board

| do not have any interest, financial or otherwise, direct or indirect
or professional activity or incur any obligation of any nature, whi
discharge of my duties in the public interest.

Signature: \b oo Q\'{CQ(A

Print Name: , /ﬁ AN R ¥DER
Authority Name:; B L,D C

Date: / 0‘/ 3?/ / /7[

» OF engage in any business or transaction
ch is in substantial conflict with the proper




Acknowledgement of Ti[ Duties and Responsibilities

As a member of the Authority's board of directors, | understand that | have a fiduciary obligation to perform my
duties and responsibilities to the best of my abilities, in good faith and with proper diligence and care,
consistent with the enabling statute, mission, and by-laws of the Authority and the laws of New York State.
The requirements set forth in this acknowledgement are based on the provisions of New York State law,
including but not limited to the Public Authorities Reform Act of 2009, Public Officers Law, and General
Municipal Law. As a member of the board of directors:

I.  Mission Statement

I have read and understand the mission of the Authority; and the mission is designed to achieve a public
purpose on behalf of the State of New York. I further understand that my fiduciary duty to this Authority is
derived from and governed by its mission.

| agree that | have an obligation to become knowledgeable about the mission, purpose, functions,
responsibilities, and statutory duties of the Authority and, when | believe it necessary, to make reasonable
inquiry of management and others with knowledge and expertise so as to inform my decisions.

ll. Deliberation

| understand that my obligation is to act in the best interests of the Authority and the People of the State of
New York whom the Authority serves,

mission of the Authority and my fiduciary duties as a member of the Authority’s board of directors.

| will participate in training sessions, attend board and committee meetings, and engage fully in the board’s
and committee’s decision-making process.

1. Confidentiality

| agree that | will not divulge confidential discussions and confidential matters that come before the board
for consideration or action.

IV. Conflict of Interest

| agree to disclose to the board any conflicts, or the appearance of a conflict, of a personal, financial,

ethical, or professional nature that could inhibit me from performing my duties in good faith and with due
diligence and care.

Signature: Lﬁ W/Q %\,D

Print Name: Berdarpd  Coded
Authority Name: ;BL DA _
Date; él/ . // L O/F—




